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THE MARKEtS: CONtINUED GROWtH IN Q3
With the exception of real estate, all major asset classes posted 
gains in the third quarter (see Figure 1). 

Figure 1: Third Quarter Returns by Asset Class

As represented by S&P 500, Russell Mid Cap, Russell 2000, MSCI 
EAFE (unhedged), MSCI Emerging Markets (unhedged), 
Barclays Capital Aggregate, HFRI, and NCREIF ODCE (preliminary). 
Source: Morningstar.

All equity classes provided positive returns in the quarter, 
with emerging market equity continuing its lead in the rally, 
returning 20.9% on an unhedged basis in the quarter and 
64.5% year to date through September 30. 

The S&P 500 index continued to rebound from its March 9 
lows, returning 15.6% in the third quarter of 2009, for a total 
return from the market bottom of 58.3% and a YTD return of 
19.3% (see Figure 2). 

From the S&P 500�s peak on October 9, 2007 to its trough 
on March 9, 2009, the index declined a total of 55.3%.  From 
the peak to September 30, 2009, the decline in value has been 
16.0%, indicating that about two-thirds of the total value lost 
in this cycle has been recovered since the March 9 bottom.

Within domestic equities, mid cap stocks continued to lead 
the market rally, with the Russell Mid Cap index returning 
20.6% in the third quarter, compared with a 19.3% return for 
the Russell 2000 small cap index and 15.6% for the S&P 500 
large cap index (see Figure 3). All industry sectors contributed 

EILEEN DUNBAR JOINS MCG AS CFO
The Marco Consulting Group has 
recently hired Eileen Dunbar, CPA, 
as the company�s new Chief Financial 
Of�cer. Eileen has over 25 years of 
experience in both public and private 
accounting. 

Prior to joining MCG, Eileen was 
an accountant at George Korbakes 
& Company. She also served as 
the Director of Financial Systems 

at One Life Insurance, and as Senior Auditor at Thomas 
Havey & Company. Eileen has had extensive experience in 
system implementation and in creating operational process 
improvements. �I look forward to working with management 
and the rest of the organization to implement �nancial and 
operational strategies that will contribute to the company�s 
continued growth,� she said. 

Eileen received her Bachelors of Science in Accountancy from 
Northern Illinois University. 

to positive performance in these indexes, with �nancials, 
industrials, and materials showing the strongest returns at 
25.5%, 22.0%, and 21.5%, respectively, for the quarter (see 
Figure 4).

Figure 2: S&P 500 Returns 10/9/07 – 9/30/09




